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TOWNSHIP    OF   MONTGOMERY

INDIANA   COUNTY,    PENNSYLVANIA

ORDINANCE  NO.  ~

AN   ORDINANCE    INCREASING    THE    INDEBTEDNESS   OF   THE   TOWN-
SHIP   0F   MONTGOMERY,     COUNTY    0F    INDIANA,     PENNSYLVANIA,
''.`'    „"     ,``,,,    "     ,   ,;,\.,,( ,,,, I ,,,,, ; ,.,., o\.   \o .,.,.    „   TllI:
"   "`u    `Ii     S.`u,i/iJu.uu    I.Uk   'IHl.    I'ukpos[   0+.   CONSTRUCTING

A    S.I`ORt\Glj   AND    UTILITY   BUILDING,     FIXING    THE    FORM,
NUMBER,    DATE,    INTEREST   AND   MATURITY   THEREOF;    MAKING

A    COVENANT   FOR   THE    PAYMENT   OF   THE    DEBT   SERVICE   0N   THE

#8# ;   3E8#B±#8  f8£  E#E  £#5T£T££NfH8FRZQg±££PN3°£EfiD
DEPOSITORY   FOR   THE   NOTE;    AND   AUTHORIZING   EXECUTION,
SALE   AND   DELIVERY   THEREOF.

WHEREAS,    it   is
_  _-     v-     Ill.|=     L|'WJ|-

ship   of  Montgomer%   Indiana  County,   Pennsylvania,   be   increased   for

the   purpose   of   constructing   a   storaoe   anA   .1+ii:i--1     .---

necessary  that   the   intebtedness   of  the  Town-

_      .       _    __   .v„-I.I.iliil.Iig   a   storage   and  utility  building;   and

WI]EREAS,   the   Township   of  Montgomery  has   been   informed   that

$20,000.00  will  be  needed  for   the   construction  of  said  building;   a

WHEREAS,   the   proposed   increase   of  debt,   together  with   the  non

lla,.+,\+^-1        L=__     11                 _ `,      __-_-      ''-111     L||l=    1101]electoral   indebtedness   and  the  lease  rental   indebtedness  presently

outst.InJHlg,   "H   not   cdu``e   the   limitations   of   the   Township's   debt

incurring  power  pursuant  to  constitutional  and  statutory  authority

to   be   exceeded.

NO,    TI]EREFORE,    BE    IT   0RDANINED   AND   ENACTED   by   the   Supervisors

of  the   Township   of  Montgomery,   Indiana   County,   Pennsylvania,   and

it   is  hereby  ordained  and  enacted  by  the  authority  of  the  same   as

follows :



Section    1:

r+T`i .,--- 9    -2;St.-"    . n.ryr-Jr't-jFT'i#EREr?    ,     i

y-I

That   the   aggregate   principal   amount   of   the   Note

of   the   Township   of  Montgomery,   County   of   Indiana,   Colnmonwealth   of

Pennsylvania,   proposed  to  be   issued   is   $20,000.00,   the   same   to  be

issued  for  the   foregoing  purpose   and  the   same  to  be   incurred  as

non-electoral   debt.

Section   2: Said   indebtedness   shall   be   evidenced   by   one

( ....  :    :`,         {i:„...:.t;.     `.``:t.,      .ii     li.t;..`li.I.i.A     lul.Ill,      in     the    I)rincipal     sum

of  $20,000.00,   dated  and  bearing   interest   from  the  earliest  date  o

possible   issue   of  said  Note  uncle,r  the  statutory  time   requirements

as   set   forth   in  the  Act   of  the   Genera.1  Assembly  of  the   Commonwealt

of  Pennsylvania  approved  the   12th   day  of  July,1972,   being  Act  No.

185   of  the   1972   Session,   at   the   rate   of   interest   of   11%,   payable

quarterly  on  April,   July,   October  and  January  of  each  year,

beginning  January   15,1982,   together  with   interest  on  the   overdue

principal,   and  to   the  extent  permitted  by  law  on  overdue  interest

at   the   rate   of  6%   per   annum   (computed  on   the   basis   of   365   days   to

the  year)   until  paid,   which  Note   shall  mature  .in  installments   on

the   annual   anniversary  date  of  said  Note   as   follows:

For   the   fiscal   year   1982
For   the   fiscal  year   1983
For   the   fiscal  year   1984
For   the   fiscal  year   1985
For  the   fiscal  year   1986

4 , 000 . 00
4'000.00
4,000.00
4 ' 000 . 00
4 , 000 . 00

The  Township  reserves  the  right  to  anticipate   any  or  all   inst

ments   of  principal   or  any  payment   of  interest   at   any  time  prior  to

the  respective  payment   date   thereof ,   without  notice  of  penalty.
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''

The   principal   and   interest   of  said  Note   shall   be  payable   at

the  office  of  the  sinking  fund  depository  selected  for  the  Note

a.s  hereinafter  provided.

Section   3:      The   said  Note is   hereby  declared  to  be   a  general

obligation  of   the   Township   of  Montgomery.      The   Township   hereby

co\'c`11.1r`t<      th`.lt      th(`     Tr"n`tiii`     `h.'ill       ii`t`l`i`]t`      ii.`     t}i(`     ..ino`int      of     thc.     Jc.l`t:

a,cr`.il-..   on   th..   ,\'ot..   for  each   fiscal   year   in  which   such   sums   are

payable  in  its  budget   for  that  year;   shall   appropriate  such  amount

to   the  payment  of  such  debt   service;   and  shall   duly   and  punctually

pay  or  cause   to  be  paid  the  principal   of  the  Note  and  the   interest

thereof  at  the  dates   a.nd  places   and  in  the  manner  stated  in  the

Note   according  to  the   true   intent   and  meaning  thereof ,   and  for  suc

proper  budgeting,   appropriation  and  payment,   the  full  faith,   credi

and  taxing  power  of  the   Township   of  Montgomery,   Indiana  County,

Pennsylvania,   is  hereby  irrevocably  pledged.

Section   4:

follows :

The   form  of  said  Note   shall  be   substantially  as
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Ui\ITED    STATES   OF   AMERICA
Coly"oNit'EALTH   or`   PENNsyLVANIA

COUNTY    0F    INDIANA
T0tINSHIP   OF   MONTGOMERY

GENERAL   OBLIGATION   NOTE

$20'000.00

`..:K\'?`;.:\.I..I:.`},t:\'.P.`.„|!lr::|t.:I;`:;:i:I.q,...:t.!:;'}t}:};;;[|?h:`kL*,:`:p:'t]"::5:T`.r

i:::_.!i®r.   ..^i>ting   b}.   and   under   the   laws   of   said   Commonwealth,    for    Ivalue   received,   hereby   acknowledges   itself  indebted   and  promises_     __    _  __   ,         --

pay   to   the   purchaser  the   sum  of  Twenty   Thousand   Dollars    (@0,000.
in  installments   as   follows:

Fiscal   year   1982,
Fiscal   year   1983,
Fiscal   year   1984,
Fiscal   year   1985,
Fiscal   year   1986,

with   interest  on   the  unpaid  principal  balance   a.t   the   ra.te  of
percent   (11%)   per   annum-,   pay-aible  qharterly   6i  Ajrii-13T-jul;
October   15   and  Janua.ry   15,   in   each  year,   beginning  Janua.ry   15,
together  with   interest  on  overdue  principal,   and  to  the  extent
permitted  by  law  on  overdue   interest   at  the  rate  of  six  percent
per   annum   (computed   on   the   basis   of   365   daLys   to   the   yea.r),   with
--+=  _-.     _._     -1_  _     in                ,    . _   _  -      -__ -,---- `--     I  -`-+  I  ,     ,\option   in  the  Township  to   anticipate   any   installment   of  prin
---- \,   --`-____ -    _  r\    .   _ i

thereof ,   without  notice  or  penalty
_   _   _  ____ ------     I --.`or  any  payment  of  interest   at   any  time  prior  to  the  respectiv

+1-_.._  _J=         __=   LI              J

curre::;ha:r=:c:E:]r::Se::±::e3:t::eoEa3:#:n€nh:¥::fc:i:1:rbe          I
legally   tender   for   the   payment   of  Public   and   pri\rate   debts,   at   the
office   of  Marion   Center  Naitional   Bank,   Marion   Center,   Pennsylvania.I

It   is  hereby  recited  that   this   Note   is   a.uthorized  to  be
issued   in   accordance  with   the  Act   of  the   General   Assembly  of  the
Commonwealth   of   Pennsylvania,   a|)proved   the   12th   day   of  July,1972,
being   Act   No.    185   of   the   1972   Session.

It   is  hereby  certified  that  all   acts,   conditions   and  things
required   to  be  or   to  be   done,   happen,   and  be  performed,   precedent
to   and   in  the   issuance   of  this   Note   or   in  the   creation  of  the  debt
of  which   it   is   evidence,   have   been   done,   happened   and  have  been
performed   in   regular   aLnd  due   form   and  manner   as   required  by   law,
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``

and   t}`at   said   ,\`ote,    togcthci-with   all   other   indcbtedncss   of   the
said   Township   of  Montgomery   is   not   in   excess   of   any   constitutional
or  statutory   limitation,   and  for  the  proper  budgeting,   ap
and  the  prompt   and   full  payment   of  all   the   obligatioris   o-f  this
Note,   the  entire   faith,   credit   and  taxing  power  of  the   said  Towns
of  Montgomery   are  hereby   irrevocably  pledged.

It  is  hereby  further  certified  that  the  Township  h
covenanted  to   include   the  amount  of  the   debt   service  on  this  Not
in  each  fiscal  year  for  which   such  sums   are   due,   in   its  budget   for
that   year,   or   appropriate   such   amounts   to   the  payment   of   such   debt
sc`].\.icc`    and    to    pc.i-iotlic`ill\.    p.i\'    oi.    c;i\i`c.     to    t`e    r..ii`!    the    rtrini-ip:I1
...`:      i:yt..:.`'.:      :..{.:`..:.     ..:      ::'.i      ii..:i.`     ..I,J     iilbii.a     AfiJ     iii     t}ii`    mannl`r

st.t..I   )`cr..in,   according   to   the   true   intent   and  meaning  hereof.

IN   WITNESS   WHEREOF,   the   Township   of   Montgomery   has   caused
Note   to  be  properly   executed  by   the   President   of  the   Board  of
Supervisors   of  Montgomery   Township,   and  by   the   other   Supervisors
as  well,   and  its   corporate  seal   to  be  hereto   affixed  and  attested

±:n:¥o:::ys::I::a:Xe°f/t;ej2~°ar:a;fosu;ZZ::±±:;;£i,the,T:¥E:?±P°f

TOWNSHIP    OF   MONTGOMERY

pervisor

/+:.Lciej-
Attest :

Secretary
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Section   5:      The   said   i\'ote   shall   be   executed   in   the   name   and

under   the   seal   of  the   Township   of  Montgomery  by  the   Supervisors

and  attested  to  by  the  Secretary  of  the  Board  of  Supervisors.     The

Board  of  Supervisors   are  hereby   authorized   aLnd  directed  to  deliver

said  Note   to   the  purchaser  and  receive  payment   therefor  on  behalf

Of     tl`.     .rt```.n`l`i|i.          .I.}„     !'ri``i`!.`i`t.      ':.i-t``.i`iirH     ..H``!     `t``.I.t.Lil.\.     t`:.     tt"

;I;::":'±`i`:c:`::::'`::e:::::".v:::-:;e::d°:i::Ct::W::::Ps:::e::::°:::::I

by   Sec.    410   of  Act   185   of   1972,   and  to   take   other  necessary   action,

including,   if  necessary  or  desira.ble,   any  statements   required  to

qualify  any  portion  of  the  debt   from  the  appropriate  debt   limit

as   self-liquidating  or   subsidized  debt.

Section   6:     The   Township   covenants   to   establish   and  there   is

hereby  esta.blished  a  sinking   fund   for  the  payment   of  the  Note

hereby   authorized,   said   fund   to  be   known   as   "Sinking   Fund   1981

General  Obligation  Note",   with   the  bank   selected  as  hereinafter  se

forth   a.s   sinking   fund  depository.     The  Township   Supervisors   shall

pay   into   the   sinking   fund,   which   shall   be  maintained  until   such

Note   is   paid   in   full,   the   amounts   required  pursuant   to   the   covenan

contained  in  Section  3  hereof ,   and  in  the   appropriation  to  be  made

by   the   Township   for   the  purpose   of  making  payment   of  principal   and

interest   due  on  the  Note.

Section   7:      The   Township   Supervisors   of  the   Township   of

Montgomery   are  hereby  authorized  to   contract  with  a  bank   for   its

services   as   sinking   fund  depository  for  the  Note   and  paying  agent

for   the   same.
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bcitim      L`.            .I.r      i,r:i{;v.;                ..,64:2w!.      ``u?r       i:d      :,'|r       r.       I;ti-'     ":

$20,000.00   herein   authori=cd   to   be   issued   and   sold,    is   hcircby

awarded   and   sold   to  Marion      Center   National   Bank,   Marion     Center,

Pennsylvania,   in  accordance  with   its  proposal  to  purchase   said  Not

at  par;   provided  the  said  Note   is  dated  the  date  of  delivery  there

to  Marion  Center  National  Bank  and  is   in  .the   form  set   forth  in

Section   4  of  this   Ordinance;   and  further  provided  that   the  pro-

cecilin`qs    auti`ori:ing   tl`c`    issuance   of   thi`   Sdid   .\.otc   arc   approved

by   the   Department   of   Community  Affairs   of  the   Commonwealth  of

Pennsylvania,   if  necessary.

Section  9:     The   action  of  the  proper  officers   and  the

advertising   of  a  summary  of  this  Ordinance   as   required  by  law  in

the   Indiana  Evening  Gazette   is  ratified  and  confirmed.     The

advertisement   in   said  newspa.per   of  the   ena.ctment   of  the  Ordinance

is  hereby  directed  within  seven  days   following  the  day  of  final

enactment .

Section   10:     All   ordinances   or  parts  of  ordinances  not   in

accord  with  this   Ordinance   are  hereby  repealed  insofaLr  as   they

conflict  herewith.

ORD.,\I\.I.D   .\ND   rh'ACTr.D   this     /~,Z/_-,        da}r   of,I:zizT2,ndQ~~z    ,1981.


